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Unit-I:   

Introduction: Distinguish between Financial Accounting, Cost Accounting 

and management accounting – Cost Concepts and Classification – Cost 

Centre and Cost Unit – Preparation of Cost Sheet. (Including problems)  

Unit-II:  

Elements of Cost: Materials:  Material control – ABC Analysis – Methods of 

pricing issues – FIFO, LIFO, Weighted average, Base stock methods. 

(Including problems).  

Unit-III:  

Labour: Labour: Control of labour costs – time keeping and time booking – 

Idle time – Methods of remuneration – labour incentives schemes. (Including 

problems)  

Unit-IV:  

Overheads: Overheads: Allocation and appointment of overheads. 

(Including problems)  

Unit -V:  

Methods of Costing: Contract Costing (Including problems).  
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